IMPRO\/ D,

CCCCCCCCCCCCCCC

EUROPE IS
CHARGING
AHEAD FOR
THE SECOND
WAVE INEV
ADOPTION

www.improvedcf.com



IMPROVED

CORPORATE FINANCE

2025 is set to be a pivotal year, with a
significant step up in CO2 emission targets

for car makers...

Figure 1: EU CO2 emission standards for light-duty vehicles
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Figure 2: EU CO2 emission standards for heavy-duty vehicles
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Sources: European Environment Agency (2024,
European Commission (2024)
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... leading to a flurry of cheaper EV models

that will boost demand and overall EV

adoption

Figure 3: Affordable sub-25K BEV models in Europe

Fiat Grande Skoda Epiq

Panda +/-€25K
+/-€25K

Hyundai Renault
Inster R5**
< €25K +/- €25K

Citroén e- Cupra
c3 Raval
+/-€23K €20-25K

Smart Dacia Leapmotor BYD
Forfour Spring Stellantis Seagull
+/- €19K +/- €16.8K +/- €20K +/- €20K

2021 2022 2023

Release date TBC

Source: T&E (2024)
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January has already broken all records,
with analysts predicting significant growth
for 2025

Figure 4: BEV sales YOY growth Figure 5: BEV sales outlook

(BEV sales Jan 25 vs. Jan "24) (BEV as % of total passenger car sales in Europe)
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Sources: BNEF (2024), Society of Motor Manufacturers and Traders (2025), The German
Federal Motor Transport Authority (2025), Motus-E (2025), Electra Analysis (2025)
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To support this growth in EVs, millions of
new charge points will be needed

Figure 6: Number of charge points in Europe
(2024 vs. 2030 estimate, in thousands)

‘ Total public charging network
@ HDV public + private charging network

x10

‘ + 1.3mn CPs per year

+48k CPs per year

Sources: European Alternative Fuels Observatory, (2024) McKinsey (2024),
ACEA (2024)
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Presenting significant opportunities for
continued and new investment in the sector

€20-25bn

cumulative investment required in infrastructure for
passenger & heavy-duty electric vehicles in Europe
between 2025 - 2030

Sources: ACEA (2024) McKinsey (2024), IMPROVED Analysis

ttttttttttttttttttt ion included HW and installation costs, and exlcudes grid
integration and other costs
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Charging infrastructure is the backbone of the
electric revolution. Temporary market fluctuations
don’t change the fact that fleets, cities, and drivers

all need a reliable and expansive network.

In Europe, we are seeing strong signs of continued
EV adoption and charging infra deployment, driven
by increasing regulations and more affordable EVs
coming to market - entering a new phase of scale,
reliability, and business model evolution.
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